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B HacTosiLLMIn MOMEHT NPOrpecc YeroBeYvecTBa NPONUCXOANT B yCnoBuaAx rnobanunsauum, CTaHOBMEHUs NHAOPMaLMOHHOTO obuiectBa un
9KOHOMWKWN 3HaHWN. B CBSA3N C 9TMM KONMUYEeCTBO PUCKOB U CTeneHb UX BIUAHUA Ha XU3HeOdeATellbHOCTb nogewn yBENN4YNBAKOTCA,
nocneacTtenA CTaHOBATCA TPYAHOMPOrHO3MpyeMbIMU. HecmoTps Ha ycuneHue Me)K,D,yHapO,ElHOVI [eATenbHOCTU No npeaynpexaeHuio
PUCKOB, I'IOCJ'Ie,ClyIOLLlIAl;I 3Tan B couuaribHO-3KOHOMU4YEeCKOM pa3BUTUM counyma 6y/:|,eT oGycnosneH BO3HMKHOBEHMEM KOoHLUenuunm
«3KOHOMUKM CTpaxa».

B HacTtosilwee Bpems rnobanusaumsa ABnsSeTcs OOHMM U3 BaXkKHeWWwWux ¢akTopoB, HeobGpaTumo
BNUSIOLLUX Ha Bce cdepbl AesTenbHocTu. Cneacremnem rnobanusauum sensetTcs opMmnpoBaHue eguHoro
MPOCTPAHCTBA:  KyNbTYpHOro, WHGMOPMAUMOHHOrO, MpaBOBOrO W  3KOHOMMYeckoro. CTaHoBMeHue
WH(POPMALIMOHHOIO 060LecTBa U 9KOHOMMKW 3HAHWA XapaKTepu3yeT HOBbIA 3Tan B  couMarnbHO-
9KOHOMWYECKOM  pas3BUTUM 4YeroBeyecTBa. VHdopmaumMs CTaHOBUTCHA [NaBHbIM  CTpaTernyeckum
pecypcoM. B Takmx ycnoBusx cobbiTue, NponsoLllellee B OAHOM MECTe, MOXET OKa3aTb CYLLECTBEHHOE
BMMSIHME Ha MUPOBYIO 3KOHOMWKY B LienioM. Bcrnefcteune aToro ogHoOM M3 akTyanbHbIX Npobnem pasBuTus
couMymMa Ha COBPEMEHHOM 3Tarne sBnsieTca obecneveHne 6e30nNacHOCTU U CHUKEHWNE PUCKOB PasfiMyHOro
NPOUCXOXAEHUS.

MoHATME «pUCK» KaK HaydyHas KaTeropus MMeeT MHOXecTBo copmynupoBok. OgHo 13 Haubonee
TOYHbIX OnpefeneHnin 3aknyaeTca B TOM, YTO PUCK - 3TO XapakTepucTmka cutyauumn unu encTens, korga
BO3MOXHblI MHOTVE WCXOAbl, CyLeCTBYEeT HeonpeaeneHHOCTb B OTHOLUEHMM KOHKPETHOro mcxoga u, no
KpamHen mepe, ogHa 13 BO3MOXHOCTEW siBNSeTCA HexenaTtenosHon [1]. CywecTByOT pasnmyHblie NOAXOAbI
K Knaccudukauum puckoB. TpaduUMOHHO B 3aBMCMMOCTU OT WCTOYHMKA PUCKa BbIAENSOT crnegyome
BMAbI: NPUPOOHBIE N @HTPOMOreHHbIE, KOTOPblE AENATCA Ha COLMOreHHbIe, TEXHOTEHHbIE, 9KOHOMUYECKME
n nonutudeckne. Mexay Takumum puckamm NPOCMEXMBAETCA TeCHask B3aMMOCBSA3b: BO3HUKHOBEHUE
3KOHOMMYECKMX NTMOO MONMUTUYECKMX PUCKOB NOBREYET 3a COOON yBENUYEHNE COLMOrEHHbIX PUCKOB. JTO,
B CBOI OYepedb, YBEMUUYUT paspyLUUTErNbHYKD CUIY TEXHOrEHHbIX PUCKOB, KOTOPble MOBLICAT YPOBEHb
NPUPOAHbIX.

B HacTOodWMN nepuoa pasBMBalOTCA HOBblE BUAbl PUCKOB, CBOWCTBEHHblE WMHEOPMAaLUOHHOMY
obuectBy: puckn, casaHHble ¢ VKT (komMnbloTepHble BMPYCbI, Xakepckue ataku, Knbepreppopusm) u
PUCKKM, CBHA3aHHbIE C Ae3nHdopMaumen. B ycrnoBuax HapacTatowen rmobanusaumm npoucxoauT ycuneHme
B3aMMO3aBUCUMOCTY MEXAY pPasfnMyHbIMU PUCKaMK, YTO BIiEYET 3a OO0 co3gaHne CUCTEMHbBIX PUCKOB —
PUCKOB HACTYMNMEHUA U pacnpoCTpaHEHUsT COBLITUSA, KOTOPOE HEraTMBHO MOBMUSAET Ha BornbLloe Yncno
3BEHbEB CWUCTEMBbI, rAe nof cucTemMon cnegyet nNOHMMaTb Becb 3eMHOM wWwap. B cBsasmM ¢ atum Ha
COBpPEMEHHOM 3Tane p1cku TpaHCOpMUPYIOTCS B rnobarnbHbIe.
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56-5 nayunas xongepenyus acnupanmos, mazucmpanmos u cmyoenmog bI'VUP, 2020 a.

Oco3HaHMe yA3BUMMOCTW YerioBeyecTBa nepes puckamyv NocnocobCTBoBano  akTMBM3auum
OeaTenbHOCTU MexayHapoaHoro coobllectsa B obnacty npegynpexaeHus pUuckoB B Buae NpoBeAeHus
CaMMUTOB, MOAMUCaHME MeXAYHapoAHbIX COrnalleHWin, CO3haHuio CTaHaapToB, pa3paboTke 6onbLIoro
yucna MeToa0B yrnpasneHus puckamu. OpgHako nocnencTaus puckoB ABNAIOTCA
TPYAHONPOrHO3MPYEMbIMU.

PaccmoTpyM B kadecTBe npuvMepa anugemuto KopoHasupyca B Kutae. CornacHo mccrefoBaHmio,
npoeegeHHoM B PJY uM. lNnexaHoBa, B xo4e KOTOPOro 3KCNEepTbl CPaBHWMAW LEHbl Ha 30f10TO, HEdThb,
TexHonormndeckne nHaekcobl CLUA n Kutas Bo Bpems COVID-19, 3605bl, CBMHOTO M NTUYLETO FPUMMOB U
aTUNUYHOW MHEBMOHMMK, KOPOHaBUPYC MO BIIMAHUIO Ha MUPOBbIE MHOEKCHI U 3KOHOMWKY npeB3oLuen
npeabigywive anvaemun. MNMotepu akoHomukn Kntas B nepBom kBaptane 2020 roga coctaBdaTt nouty 1
TpunnuoH waHen (143,1 munnuappa gonnapos) unu okono 1% ot BBI1 cTtpaHbl. B cootBeTcTBUM C
oueHkamu UHcTuTyTa MexayHapoaHbix dpuHaHcoB (IIF) Temnbl pocta BBIM Kutaa B 2020 rogy 3ameanarca
00 4% npu MporHO3HOM 3HadeHun 5,9%.Temnbl pocTa rnobanbHOM 3KOHOMMKU CHU3ATCS 0 1% npwu
nporHo3e 2,6% [2]. Takon acpdekT cBA3aH ¢ mepamn 60pbbbl C BUPYCOM (B YaCTHOCTM C KapaHTUHOM),
aKTMBHbIM ocBelleHneM cutyauum B CMW, yBenudeHvem ponu Kutaa B rnobanbHom BBI1, 4Tto
CYLLECTBEHHO NOBbLILLAET rrnobanbHble PUCKM pa3nNnyHOro xapakrepa.

PentnHrosoe areHtcTBO Fitch Ratings npeacrasuno otyeT Ha Temy nepcnektus Kntas. B akoHoMuke
duckanbHaa NONUTUKA OCTAHETCA [MaBHbIM MOMUTUYECKUM pbldaroM BRacTel Ans nNpoTUBOOENCTBUS
HeraTMBHOMY BIIVSIHUIO HA SKOHOMMUYECKUA pocT. [1paBUTENLCTBO yXKe 00BABUIIO O BbIAENEHNM OKOMO 72
MUIMap4oB DaHen CpeAcTB Ha npeaoTBpaLleHne anuaemmm n 6opb0y ¢ HeRn, B JONOMHEHME K Pa3fMyHbIM
HamnoroBbIM fbrotam Ans UpM M YacTHbIX nuu, ydacTBylowmux B 6opbbe ¢ anvaemuen. MoHeTapHas
nonuMT1Ka HanpaBneHa Ha yBeNuYeHne NMKBUAHOCTU 3KOHOMUKN HapogHeiM 6aHkom Kutas, gansHenwem
CHWKEHWN HOPMATNBOB 065A3aTenNbHbIX Pe3epBOB BAHKOB Y CHUXKEHWUU CTaBKWM CPeaHECPOYHOIO KpeaAUTHOro
cdoHaa. B obuiectBe BaXKHYl0 posib Cbirpan noBefeHYeckuid naTTepH: mogu npubernm Kk 4oOpoBOfbHOM
caMmou3onauun, 4YTobbl He pacnpocTpaHATb BMPYC. XOTA M30NAUMS MOXET MWMETb Cepbe3Hble
KpaTKOCPOYHblE 3KOHOMUYECKNE MOCNEACTBUS, OHA CNOCOOHA COKpaTUTb NPOAOIKUTENBHOCTD BCMbILKM U1
npmvBectn Kk Oomnee ObICTPOMY BO30OHOBMEHMIO HOPMAarbHOW 3KOHOMWYECKOW [OeATenbHOCTU. Takke
cnegyeT y4ecTb (DEHOMEH «3BPUCTUKM OOCTYMHOCTMY, KOTOPLIA NpegnonaraeTt, YTo NogM 4acTto genatot
CYXOEHUHA, OCHOBaHHbIE Ha TOM, HACKOSbKO Nerko cobbiTe npuxoguT B TOMOBY, a HE Ha OCHOBE
BEPOSATHOCTHbIX OL,eHOK. COBOKYMHOCTb 3TUX CYOBEKTMBHBIX CYXOEHUA UMEET Cepbe3Hble MOoCneacTBusi
AN 9KOHOMMYECKNX pe3ynbTaTtoB. EWE ogHMM n3 «noBo4YHbIX 9dEKTOBY KOpOHaBupyca Ha obLiecTBo
cTana BCrbiLKa KceHOoOMN 1 pacrM3ma No BCEMY MUPY MO OTHOLLEHMIO K KUTalLuam 1 BbIXxoguam ns gpyrux
asmatckux ctpaH. B cetu VIHTepHeT pacnpocTpaHsatoT Ae3vHgopMauuio KacaTenbHO KUTauCKON KynbTypbl.
Hanpumep, cnncok Kutamckmx 6ntog, B KOTOPbIX KOPOHABUPYC MOXET COXPaHATb XN3HECTIOCOOHOCTD.

Takum oOpa3oMm, HeCMOTPS Ha YCUIEHWE [OesATeNbHOCTW, HanpaBfeHHOW Ha npegynpexaeHue
PVCKOB, AarnbHeliee pa3BuUTUe rnobdanvsaunm, CTaHoBNeHNe NHAPOPMAaLMOHHOIO ObLLECTBaA U 3KOHOMMUKM
3HaHW NpuBeayT K BO3HUKHOBEHUIO rMNepTpoMpoBaHHOM peakLmn Ha pucku. B cBA3M ¢ 3TUM NosiBUTCA
Takas HoBasi KOHUEMNUNS, KaK «3KOHOMMUKa cTpaxa» - HarnpaBfieHune B 3KOHOMUYECKOW Teopuu, NpeaMeToM
n3y4yeHns Kkotopol OyaeT «OOLEecTBO pucka» - COBpPEMEHHOE OO6LecTBO, B KOTOPOM MPOLIECCHI
npovM3BOACTBA  MaTepuanbHbIX W couManbHbiX  ©Onar  COMpPOBOXAAKTCA  CUCTEMATUYECKUM
BOCMPOM3BOACTBOM Yrpo3 M onacHocTen. SPPEKTMBHOE pelleHne AaHHoW npobnembl nnamnwcTpupyet
«auneMma 3akndEéHHOro»: noan, BeAst cebs no OTAENbHOCTU HepauMoHamnbHO, B COBOKYMHOCTU
NPUXOAAT K pauuoHansHOMY peLLEHNIO.
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