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AHHoTauus. B nocneaHue gBapuath net 6onbLuoe pa3BuTUe NonyyYuna rno6anbHas ceTb UHTepHeT. OHa cTana HeoTbLeMremMon
YacTbo MHOTMUX chep XKU3HU, BKIMKOYasA IKOHOMUKY. BonbLioe KonMYecTBO cTpaH HauMHaeT NepeHOCUTb GUPXK U GUpKeBYHO
TOProBfil0 UMEHHO B UHTepHeT. Llenbio AaHHOW pa6oTbl SABNAETCA KpaTKuiA 0630p 3apyGexHOro onbiTa UCMNOMNb30BaHUs
3NeKTPOHHOI BUPXXeBOI TOProBMK, a Takke paccMoTpeHne Benopycckux aneKTPOHHbIX GUPX.

KnioueBbie cnoBa. Bupxa, GupxeBasi TOproBss, aNeKTPoHHasA bupxkeBas Toproens, BB®B, BYTE.

1990-e rogbl MpPUHECNM HaM TO, YTO MOXET OKa3aTbCA OBYMSA KPYMHENWUMW W3MEHEHUSIMU B
CTPYKTYpe BarnTHOro pbiHKa Co BpeMeH BTopon MupoBow BoMHbI: B 1992 rogy Ha MexBGaHKOBCKUA PbIHOK
ObINM BBeOEHbI aNEeKTPOHHbIE Bpokepbl, a B koHUue 1990-x rogoB VMHTepHeT cTan JOCTyNeH B kayecTBe
TOProBOro KaHana ans KnMeHTosl.
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OpHako, npexge 4Yem Mbl 0BCyOUM SMNEKTPOHHbIX OpPOKEPOB W  WHTEPHET-TOProBI0, HaMm
Heobxoaumo caenatb 0630p 06Len CTPYKTYpbl BantOTHOMO pblHKa, YTOObI MOHATL BAMSHME 3TUX HOBbIX
TOProBbIX UHCTUTYTOB.

Bupxa - opraHusauus, Oe’cTBylOLlass Ha OCHOBE CaMOOKyMaemoCTW ANS: OkasaHus ycryr no
3aKIMYEHUI0 TOProBbIX CAENOK; YNOPSAOYEHUs M PErynupoBaHMs TOProBbIX Onepauui, paspelueHus
TOProBbIX CMOpPOB; cbopa M OnNybnvMKOBaHWUS CBEOEHWA O LEeHaX, COCTOSIHUS MPOM3BOACTBA W OpYrvx
hakTopax, okasblBalLLMX BMsSHME Ha UeHbI3. [TpegMeToM caenok Ha ToBapHoOM Bupxe siBNsieTcs ToBap
1 OOroBOpblI Ha ero NocTaeky. [lepBble B MCTOPUM BUPXM NOSIBUNMCbL AOCTATOMHO AaBHO — eule B XVI B.
OHu passuBanucb, 3BOMOLMOHMPOBANN MOCTENEHHO. Tak, paHblle AMs y4acTus B OMpXeBbIX Toprax
nMYyHOEe NPUCYTCTBME B 3O0aHMU BUpXK Bbino obsasaTenbHbIM, OQHaKo B COBPEMEHHbLIX YCIOBUSIX B 3TOM
HeT 0coBon HyXabl, MOCKOSbKY AOCTAaTOMHO KOMMbIOTEPA, MOAKIIOYEHHOTO K VIHTEPHETY 1 YyCTaHOBEHHON
B HEM TOProBou nnaTtgopMel (MocneaHMe 3avacTyto paboTatoT aaxe 13 Beb-6paysepa).

MHdopMaUmoHHble TeXHONMOMMM TpaHC(OPMUPYIOT (DUHAHCOBYIO TOPrOBIO, CHWXKAaKT 3atpaTtbl U
NOBbLILWAKT NPO3PaYHOCTb pblHKa. OYeHb BaXKHbIM (PakTOPOM MNOSIBNIEHUS W aKTyarbHOCTU SMEKTPOHHON
BMpXN ABNAETCS TO, YTO SNEKTPOHHAs TOProems B MMpe pasBnBaeTCs BbICTpbIMU TeMnamu, YTO CBA3aHO,
B NepByl oyepenpb, ¢ OypHbIM pPa3BUTUEM MHPOPMALIMOHHBLIX TEXHOMOMMI 1 0COBEHHO ceTu VIHTepHeT, rae
KONMYeCTBO NONb30BaTENEeN eXXerogHo YBENMMYMBAETCS.

OnekTpoHHas Gupxa — CnoXHas n coBepLueHHasa popma GUpkeBO TOProBnn, NOCKOMbKY MOMUMO
CODCTBEHHO MH(OPMALMOHHOIO oBMeHa W MOOOEPXKKM BO3MOXHOCTWU 3aKMOYEHUs cOenok, Gunpxu
NpefoCTaBmsAT y4yacTHMKaM rapaHTuyM peanusauumn Takux caenok. CerogHs Ha MHTepHeT-nroLlagkax
BELETCA TOProBmsi cambiMM pa3HbiMM TOBapamu. 1o TakomMy KpUTEPUIO MOXHO BbIAENNTL 3 OCHOBHLIX BUAaa
ANEKTPOHHbIX BMPXK: BantoTHbIE; TOBapHbIE; POHOOBbLIE.

Bce yyacTHukn GupKeBOM TOProBruv, Kak NpaBurio, NpoxoadT npeasaputensHbin otéop. Toproens
Ha Bupxe aHOHMMHa, HO Tpenaepbl MOryT ykasaTb, C KEM OHU XOTAT BECTU Aena, a C KeM He XOTAT.

B HacTosilee BpeMsi B MUpE HACYUTbIBAETCH HECKOSbKO OECSATKOB TOBapHbIX OUPX, KOTOpble
MCMNOMb3YT CUCTEMbl 3NIEKTPOHHOW TOprosnu. HoBble 3NEKTPOHHbIE cuUcTeMbl 6binMM BBEdEHbl Ha
ToBapHbIX Bupxax AscTpuu, benbrum, Utanumn, Wcnanvum, CwuHranypa, CLUA, LWeeuun OuHnaHamm un
AnoHnn. Camas nepeasi cuctema Obinia ycTaHoBrieHa Ha HoBo3enaHACKON (PbHOYEPCHOM U OMLMOHHOM
Oupxe. B  9MNeKTpOHHbIX OupXax MpuBEOEHHbIX Bblle CTpaH BedeTcss  TOProBnst  Kak
CENbCKOXO3SINCTBEHHBIMU MPOAYKTaMW, Tak W [OparoueHHbIMW MeTannamu, HedTblo, obnuraumsamu,
DaHKOBCKMMU Bekcenamu n ap. Takum obpa3omM MOXHO caenaTtb BbIBOA, YTO OOMBLUMHCTBO PasBUTbIX
CTpaH NOCTENEHHO MOSTHOCTLIO NEPENAET Ha SMEKTPOHHbIE OUPXK, OTKA3aBLUUCh OT CTapbiX BapyaHTOB.

Pecnybnuka benapycb Takke NCNOMNb3yeT aNeKTPOHHbIe Bupxin. OgHako, B COOTBETCTBUM C 3aKOHOM
Pecnybnukn benapycb «O ueHHbIx Bymarax n ooHOOBbIX BupxKax», bupxxa — 3T0 opraHM3aums ¢ NpaBoMm
IOPMAMYECKOro nuua, cosgaHHas Ansg obecnedeHus nNpodeccUoHarnbHbIM YYaCTHUKAM pPbIHKA LiEHHbIX
Bymar HeobBXOAMMbIX YCNOBMIW AN TOProBNU LEHHbIMKM Bymaramu, onpegeneHus nx kKypca (pbIHOYHON
UeHbl) M ero nybnvkaumm Ans  O3HaKOMNEHUS BCEX 3auMHTEpPEeCOBaHHbIX §uu, perynmpoBaHus
OEeATenbHOCTUM YYaCTHMKOB PblHKa UeHHbIXx Bymard. Wcxoas v3 atoro 3akoHa, doHgoBas Gupxa He
CTPEMUTBLCA K MOSNYYEHUIO NMPUDBLINK, YTO CYLLLECTBEHHO CHIWDKAET TEMIMbI Pa3BUTUSI AAaHHOMO HanpaBneHwus,
BBUAOY TOro, YTO HE BCE CTPEeMATCS co3naBaTb NPEAnpUsTUsi, HEe NpUHOCALME NPUOLINM, TEM CaMbiM
OTCYTCTBME KOHKYPEHLIMM N 3aTOPMaXKUBAET pasBUTHE.

BmecTe ¢ Tem, ToBapHas bupxka (cornacHo 3akoHy Pecnybnuku Benapyck ot 5 siHBapsi 2009 r. N 10-
3 O ToBapHbIX Oupxax) - rHpuaNYeckoe Iunuo, OCYLLECTBISNOLWEE OpraHM3auuto U perynupoBaHune
BupxeBoOW TOProBnun NOCPEACTBOM MPOBEAEHUS B 3apaHee onpeferneHHoe Bpems rnacHbIX nyonmnyHbIX
TOProB MO YyCTaHOBMNEHHbIM NpasunaM. U BaumaeT bupxeBor cbop - nnaTa 3a opraHM3aumio n nposegeHue
OvpXeBbIX TOProB, B3vMaemMasi TOBapHOW OMpXen C y4aCTHWKOB OVPXKXEBOW TOProBnuv, pasmep KOTOpPOW
onpefenseTca B COOTBETCTBUM C 3aKoHOAATENbCTBOM. Takum obpasom, yuntbiBas CpegHerogoBou
ToBapoobopoT B 2,5 mnpa USD, Benopycckast yHusepcaneHasa ToBapHasa 6upxa (BYTE) BHOCUMT OrpoMHbIit
BKMaJ B 9KOHOMUKY CTpaHbl.

Ha paHHbI MoOMeHT, B Pecnybnuke benapycb YHKUMOHMPYIOT ABE SNEKTPOHHbLIX OUpXu:
Benopycckas BantoTHo-poHaoBas oupxa(bBPE) n BYThH.

BYTE umeeT B cBOeM apceHane HECKOSbKO 3MEKTPOHHbIX TOProBbiX MMOWAA0K, C MOMOLLBH
KOTOPbIX MOXXHO MPOBOAUTE TOPr OQHOBPEMEHHO MO KaXJoW U3 CeKUMI C MoaKmnoYeHnem yepes NIHTepHeT
y4YaCTHMKOB OUPKEBBIX TOProB, Kak pe3vaeHToB, Tak U HepesugeHToB Pecnybnukm Benapyce. C uenbto
yBENUYEHMS YMCNa Y4aCcTHUKOB OUPKEBOW TOProBNN, NX akKpeauTaums, kak U npegocTaBieHne nporpam-
MHOro obecneyveHus, ocywectenserca 6ecnnatHob. B HacToswee Bpems Ha BYTB npoBogdAtcs Topru
MeTannonpoaykumnen, neconpoaykumen, cenbxo3npodyKumen, MpOMbIWEHHbIMM U NOTPEBUTENLCKMMM
TOBapamu, NepcrnekTMBHbIMU ToBapaMu (LEMeHT, webeHb, cpeacTBa 3allMTbl pacTeHWn, BeTepuHapHbIe
npenapatbl 1 Ap.)6. YHUKanbHasi Kateropus NepcrnekTMBHbIX TOBAPOB MO3BOMSET BbIBOAUTE HA MUPOBOM
PbIHOK MepCrneKkTUBHbIE, HOBble ToBapbl, Tem cambiM BYTB nomoraer passuBaTbCs HauvnHaOLWMM
KOMMaHusaM, nMmerLwmmMm Hoeble naen. BYTB ctana ocHOBHOWM GupKen CTpaHbl U KPYMHEWLEn CrnoToBON
6upxen B BoctoyHon EBpone. 3HaumTenbHOE KONMMYECTBO YYaCTHUKOB OMPXKEBOW TOProBIv M LUMpOKas
reorpadusi npeacTaBUTENbLCTB caenany 6Upxy BaxkHbIM 0ObEKTOM TOBaApONpOBOAsLLEN ceTW. Ha gaHHbIN
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MOMEHT, BupKa no3BonseT BbIXOAUTb Benopycckum npov3BoAUTENsIM Ha MUPOBOW PbIHOK, 3aKnyaTb
TOBapHble COEeNKkM C MOCTaBLUMKaMU M3-3a rpaHuLbl, a Takke MpuBneKaTb HOBbIX MOKynaTenem u
MHBECTOPOB K benopycckum ToBapam.

BEB®B 3aHumaeTcs Topramu UeHHbIMM Gymaramu. Bupxa npegocTaBnsieT OpUANYECKUM fvLam
(komnaHusAM) n BaHkaM yHMBepcarnbHy0 NOLWAAKy ANs 3aKI0YeHNS COEMNOK Ha AENO3UTHBIX ayKLMOHaX.

Ha paHHbin MomMeHT Ha BB®B HaxogaTcss BamoTHbIA PbIHOK, (QOHOAOBLIA PbIHOK W PbIHOK
rocyapCTBEHHbIX LEHHbIX Oymar, KpeauTHO-OENO3UTHBLIN PbIHOK M CPO4YHbIA PbIHOK7. Bce cpenku
COBEpPLUAKTCA B 3EKTPOHHOW TOProBOM CUCTEME, 3a4acTyld B pPeXumax «HenpepbiBHbIA OBONHON
ayKUMOH» W «NeperoBopHble caenku». [ocydapcTBEHHble UeHHble Oymar W LUeHHble Oymaru
HauwnoHnanbHoro 6aHka Pecnybnuku Benapycb gonyckaloTcs K obpalleHuio Ha OCHOBaHUM oduumnanbHbIX
WTOrOB MEPBUYHOrO pasMelleHns (C y4eTOM MHGOpMaLUM O LeHHOW Bymare, cogepxallencs B peLleHnm
O BbINycke, NPUHMMaeMoOM aMuTeHTOM). [Jonyck k obpalleHuio Ha Gupxe HerocyaapCTBEHHbIX LIEHHbIX
Oymar n MmyHuumMnanbHbIX 00nuraLmin ocyLLeCTBNANCA Nocne NPOXoXAeHUss MU NpoLeaypbl MUCTUHra.

Taknm o0bpa3oM MOXHO caenaTb BbIBOL, UTO 3NEKTPOHHAA OupxeBasi TOProensi B MMpe, NPOYHO
3aHsna BaXXHY HULLY COBPEMEHHOIrO 3KOHOMUYECKOro npolecca n Pecnybnuka Benapyck Takke akTMBHO
CTPEMUTCH WCMNOMNb30BaTb AaHHbI MHCTpyMeHT. BB®B n BYTB gBnsaiTca OOCTOMHBIMM aHanoramu
MUPOBbIX OMpPX, BBMAY YOOOHOM W MPOCTOM TEXHMYECKOW COCTaBnsoLwen, Oonblworo cnekrpa
BO3MOXHOCTEN peanu3aumn U CTPOro BbIMOSIHEHUSA BO3MOXEHHBIX HA HUX dyHKuui. Co3gaHue HOBbIX
3MNEKTPOHHBIX OUPX, a Takke pasBUMTUE YXe cyulecTBylowmx B Pecnybnuke Benapycb, B 0003pyMoM
Oyaywem npuBegeT Kk NOMTHOMY Nepexoay OVMpXKeBOW TOProBv B UHTEPHET.
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