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The development of several application systems that automate finance in China has yielded positive results 

This mainly includes the development and promotion of more than 600 branches in the country and 
the achievement of significant advantages of the accounting system; Developed many application systems 
such as currency issuance, supervision, discipline checks and supervision of the treasury and financial 
institutions; Information network system of the monitoring fund of 1300 enterprises in 216 cities in China, 
working according to the schedule; Financial information collection and transmission system of 44 China 
Unicom Tier 1 branches; The first Sino-Chinese securities trading system, covering major cities and 
providing great economic benefits. 

Building a network of financial communications covering more than 400 cities of the country and a 
significant number of regional networks 

During the years of the 85th Five-Year Plan, a satellite communication network was opened, covering 
more than 400 cities of the country. The network is an important basis for building a special interconnection 
network for data transmission of China's financial system. At the same time, 24 city-district networks, 4 
district terrestrial networks and 77 urban district networks are being built. 

Initially, a financial technology management system and standardized management were created. 
During the period of the 13th Five-Year Plan, standardize the financial industry and its management 

from scratch, and establish the China Financial Standardization Technical Committee, establish various 
financial business regulations, electronic system standards and technical standards, modify and 
standardize testing, acceptance, review, opening management 1. National standards and industry 
standards promulgated and implemented, the initial formation of a set of financial standardization of the 
organizational management system. 

Secondly, the problems of financial electronization in China. 
Although building financial electronization has made significant progress, there are still some issues 

that need to be addressed urgently, namely: 
Inefficient use of electronic equipment 
According to the survey, a computer bought by the financial system is usually underused. The reason 

is that, in addition to changes in demand, there are still problems with the acquisition of heavy equipment, 
easy development and application, resulting in some equipment idle, the utilization rate is not high. 
Management is not keeping up, censorship is not strict - an important reason for this phenomenon. 

The construction of the payment and clearing system has not yet been adapted to the requirements 
of the development of the situation 

At present, the national electronic interbank system covers 4 points, but since there is no terrestrial 
network support and support, "heaven and earth docking" is not completed, full reliability also needs to be 
further enhanced. For other more than 2,000 branches of the People's Bank of China system not covered 
by electronic banking, all interbank transactions and credit transactions covered still use the manual bank 
reconciliation method, and in the past three years, the number of manual interbank accounts at an annual 
rate of more than 50% , the daily daily volume of more than 20,000 copies, the volume of transactions even 
exceeds the electronic interbank. 
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This paper contains a description of the implementation of an ERP system. It also includes some statistical data, basing on 
which advantages and disadvantages of ERP systems are identified. 

Nowadays there are many environmental issues and all of them are interdependent. That is why, 
there is a question of using not only traditional methods to solve them, but also the widespread introduction 
of information technology. We live in the digital age, so mechanisation, digitisation and automation can 
result in significant increase of the level of efficiency in the fight against environmental problems. 

Information technology encompasses the processes, that use a set of means and methods for the 
collection, processing, storage and transmission of data to obtain information of a new quality on the state 
of the object, phenomenon, information product as well as the dissemination of information and the 
modalities of such operations and methods. 

Undoubtedly, one of the goals of technological development is to simplify manufacturing and let 
machines carry out burdensome or repetitive tasks instead of humans, so as to speed up production and 
reduce the risks, which endanger people’s lives. For the time being the most crucial and perspective 
direction is modernising the methods, which help meet the requirements and needs of an organisation by 
consolidating all the systems and controlling them simultaneously without constant supervision. This is a 
general outline of what an enterprise resource planning system can offer. 

To cut a long story short, an ERP system is the integrated management of main business processes, 
often in real time and mediated by software. It is a cutting-edge technology, originated in 1990s [1]. 

First and foremost, it is important to elaborate on the reasons, which make companies start to replace 
their old systems with ERP. Initially, this concept was supposed to be implemented by large enterprises, 
because they deal with enormous amounts of data, that are hard to process and analyse without 
technological advancements. This kind of system is designed to expedite preparation of resources before 
production starts, to deal with a certain number of customers at once and to be able to get a full report, 
which can provide managers with data about a company’s expenses and benefits, state of equipment, 
supplies, orders and so on. As a rule, 25% of organisations choose ERP to increase efficiency [2]. 

What concerns small businesses, they more often than not decide on an ERP system because of 
being a member of a join-stock company. Thus, their course of action is greatly influenced by a corporation’s 
goals. Still and all, in the Republic of Belarus some of the companies, particularly Atlant-M, IPG Photonics, 
Shate-M, have already started to shift to a new system or are in for it. 

It is obvious, that new businesses, which are set up from scratch, do not face serious obstacles, 
because there is not such a plethora of products yet. Speaking of corporations, having significant 
commercial expertise, the process of implementation can last at least a couple of years and cost a lot. It 
should be noted, that most ERP implementations cost 3-4 times what was budgeted. In Belarus shifting to 
ERP systems, such as Microsoft Dynamics NAV, Sage Intacct, Deltek Vision, seems to be like pulling teeth 
due to the absence of versions of software, adapted for our legislation and market conditions [3]. 

In general, the implementation of an ERP system undergoes several phases. The first one is in fact 
the longest, because information about materials and resources in stock, goods, available for sale, 
trustworthy vendors and finance has to be uploaded into the corporate database for further use by system 
algorithms. Basically, a specific card of every single product is created. After that, a unique number is 
assigned to each card to provide users with quick access to any item. 

However, it may sound as easy as falling off a log, but measures of this kind require hiring people 
with specific qualifications and skills to work with the mentioned systems, namely maintain them, test or 
update if needed. This is a brief description of the second phase. Moreover, employees, who have already 


