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AHHOTaLWIil. I/IccneAOBaHMe ﬂaHHOﬁ TeMbl NO3BOSIUT BbIABUTb OCOOEHHOCTU nnaT(popM Ans ocyuwlecTBneHus VIHBeCTI/ILWIﬁ B

PB, onpeaenuTtb OCHOBHble MpeuMylLecTBa M HeQoOCTaTKM HauGoriee MONynsAPHbIX CUCTEM AN MHBECTMPOBaHUA U Ha
OCHOBaHUM UX BbISIBUTL Hanbonee noaxoasilyme nnatgopmMbl AN UHBECTUPOBAHUA.

KnioueBble cnosa. UHBecTupoBaHue B PB, foBepuTenbHoe ynpaBneHue, 3apybexHble 6pokepbl, 6aHKK, akuumu, obnurauum,
LeHHble 6GyMaru, 3KoHOMUKa.

Annotation. The study of this topic will reveal the features of platforms for investing in the Republic of Belarus, identify the main
advantages and disadvantages of the most popular systems for investment and based on them, identify the most suitable
platforms for investment.

Keywords. Investing in the Republic of Belarus, trust management, foreign brokers, banks, stocks, bonds, securities,
economics.
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WHdpacTpykTypa nHBectnpoBaHus B Pecnybnuk benapycb TOnbko HauymMHaeT oopMUpoBaThbCs U B
ee co3aHnn Hambornee MHTEPECHBIM OMbITOM ABIISAETCS ONbIT AMEPUKH - KaK CTpaHbl, B KOTOpPOW Hanbornee
pasBUTO MHBECTUPOBaHME PU3NHECKUMU NNLIAMMU.

PasButuio KynbTypbl MHBECTUpoBaHusa B CLUA cnocobeTByOT MHOXeCTBO dhakTtopoB. B LUTtaTax,
Hafnpumep, NOYTU B KaKOOM BbicleM yd4ebHoMm 3aBefeHumn - oT CTaHAOPACKOro yHMBepcuteta Ao
MECTHOro konnegxa rge-Hmbyab Ha 3agBopkax OKnaxoMmbl - €CTb MHBECTULMOHHBIN KNy6. CTyaeHTbl Tam
He NpocTo yyaTcs obpalleHuto ¢ LeHHbIMM Bymaramun: OHM BKNabliBaloT pearnbHble AeHbrM U NonyyaroT
npubbINnG.[2]

BaxHbln doyHOaMeHT Ans co3gaHus KynbTypbl MHBECTUPOBAHMA — 3TO AoBepue K pbiHKy. Ha aTo
BMMSIET UCTOPUSA, CEMENHbIE TpaauLn, NPUMEpPbI YCMeLHbIX MHBECTOPOB M 06pa3oBaTeribHble CEPBUCHI,
KOTOpble OYeHb pa3BuTbl B AMepuKe.

doHabl 1 3akoHogartenbcTBo CLUA Takke Bcerga nogaepxvBany pasBUTUE MHBECTULMOHHON
OEeATENbHOCTU, a BbICOKUIA CMPOC Ha pbIHKE LEeHHbIX ODyMar co3gan B CTpaHe MpOABMHYTYHO 3KOCUCTEMY
06CnyXrBaHWs NHBECTOPOB.

Tak, doHpoBble pbiHKM aenctBytoT B CLUA yxe Ha npoTtsbkeHun 200 net. Bce ato Bpems
aMepuKaHCKUM PbIHOK HapalwivBan CBOW MoTeHumarsn, NomnyTHO YCTpaHAa HegocTaTku. Poccumnckuin xe
pbIHOK ObIN co3aaH nuwb B Havane 1990-x, nocne pacnaga CCCP.

Benopycckni  (boHAOOBLIN pPbIHOK Moka He co3gaH. Ho y ©enopycoB eCcTb BO3MOXHOCTb
noy4yacTBOBaTb B aMePUKaHCKOM U POCCUNCKOM (DOHAOBOM PbIHKE.

PaccmoTpyM kakme ecTb BO3MOXHOCTM AN MOKYMKW akumi n obnuraumii MHOCTPaHHbIX AMUTEHTOB
B Pecnybnuke Benapycu no coctosiHmio Ha 2021 rog.

Ha gaHHbIN MOMEHT eCcTb Tpu cnocoba NoKynky akLuin U obnuraumin MHOCTPaHHbIX KOMMaHWM.

BapuaHnT 1. JJoBeputensHoe ynpasrneHne Yyepes 6enopycckme baHku.

BapuaHT 2. Mokynka akumin n obnvraunii 4Yepes 3apybexxHoro 6pokepa.

BapuaHT 3. lNokynka CUHTETUYECKNX NPOAYKTOB Yepe3 hopekc KOMMaHUM U KpUnTo 6upxel. OaHHbIA
BapuaHT BMNOXEHUSA OeHer HeceT OOMNOMHUTESNbHbIE PUCKM CaMuX NNaTtdopM M NMO3TOMY B KNaCcCUYECKON
TEopuM NHBECTUPOBAHMSA ANS AOArOCPOYHOrO POCTa KanuTarna v nofyyYyeHnsi C Hero NacCUBHOTO JoXoA4a He
ABMSIETCA NPUEMIIEMbIM.

lMooBoas UTOro M3yyYeHust MHAPaCTPYKTYpbl MHBECTUpPOBaHUA B Pecnybnukn benapycb v onbiTa
CLIA moxHO coenaTb criefytolme BolBOAbI:

- MHPaCTPyKTypa MHBECTUpOBaHua B Pecnybnuke benapycb ToNbko Ha4YMHaeT (hopMMpOBaTHLCS;

- CTpaHOW C HaubOMbLUMM YMCIIOM BOBMEYEHHbIX Nogen B nHBectupoBaHue — ssnsietca CLUA.
OToMmy cnocobCcTByeT co3faHHas 3akoHodaTternbHas 6asa, MnocTosHHOoe OPMUPOBaHUE KynbTypbl
WHBECTUPOBAHMWSA 1 Hanuume yaobHbIX MHCTPYMEHTOB sl UHBEPTUPOBAHUS;

- B 2021 rogy aons 6enopycoB C Lenbi JONTOCPOYHOro MHBECTUPOBAaHUS B 3apybexHble akumm u
obnuraumm ectb ABe BO3MOXHOCTHU:

1. VlHBecTnpoBaHume nyTemM JOBEPUTENBHOIO ynpasrneHnst Yepes benopycckue 6aHku;

2. \uBepTupoBaHue Yepes 3apy0exxHbIX OpoKepoB.

[oBepuTtenbHoe ynpaBrieHne — 370 nepefaya OEHEXHbIX CPeACTB KIMEHTa B yrnpaBneHne BGaHKy
Ans nonyyeHus npubbinu. baHk 3a Bo3HarpaxgeHue BbICTynaeT MOCPEOHWKOM MeXAy KIMEHTOM U
MeXOyHapOAHbIM (PMHAHCOBLIM PbIHKOM U MHBECTUPYET akTUBLI KIMEHTa B LieHHble Bymarn.[3]

370 MOryT ObITb - aKUUM KPYMHbIX KOMMAHUM M ooHA0B, obnuraunn, rocygapCTBeHHbIE LieHHbIe
Bymaru n gp.

Paposomy rpaxgaHuHy PB cnoxHo u goporo nonyymtb AocTyn K paborte Ha Gupxax, 6aHku
ynpoLLatT NpoLecc 1 NoMorarT ¢ BbIBOpoM cTpaTteruu.

[oxoaHOCTb OT LOBEPUTENBHOIO YNpaBneHns 3Ha4YUTENbHO BhILLE, YEM OT AEMN03NTOB 1 ObnMrauui.
Ho npwn aTOM BblILlLe 1 yPOBEHb PUCKOB OT onepaumii ¢ LeHHbIMU Bymaramu. MOXXHO He TOMbKO YBENUYUTb
KanuTar, HO 1 NoTepsATb YacTb aKTUBOB.

Ycnyry poseputenbHoro ynpaenenunsi B Pecnybnnke benapycb okasbiBatoT:

«Anba-baHky,

«baHk benB3by,

«benarponpombaHky,

«BlNC-CbepbaHk,

«ACB BenapycbaHk»,

«MaputeTbaHk»,

«benrasnpombaHk»,

«lMpuopbaHk»,

«BCB BaHk».

YcnoBus 1 Bo3HarpaxgeHusi BO Bcex 6baHKkax pasHble.
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PI/IcyHOK 1 —-Ycnosus n BO3HarpaxaneHuna 0oBepUuTesibHOro ynpasrieHusa B OaHkax Eenapycm

MogBoast NTOMM OLEHKU OOBEPUTENBHOIO yrnpaBneHusa Yepes 6enopycckne 6aHkuM, MOXHO caenatb
crnegyoLwme BbIBOObI.

1. 2Kutenu Pb MoryT nokynatb akumMm BeayLmux npeanpuaTnini Mmpa n cambole nonynsipHole ETF.

2. PeanunsoBaTtb NpnobpeTeHne MOXHO Yepe3 JOBEPUTENbHOE yrpaBrieHne B 6enopycckux 6aHkax.

3. KnneHT moxeT BbIOpaTh U3 TpeEX BapuaHTOB MHBECTMPOBaHUS:

- AoBepuUTenbHOE yrnpaBneHue no npukasy;

- MONHOE JOBepUTENbHOE YNpaBneHuu;

- MHOMBMAYanbHOE AOBEpUTENbHOE yrpaBreHune.

4. Tinlocom [OBEpPUTENbHOrO YynpaBneHus yepe3 Oenopycckue OaHku SBNseTCs TO, YTO GaHK
BbICTYNaeT HanorosbiM areHTOM.

5. MuHycom sBnsitoTca

- BbICOKME KOMMWCCUM 3a COBEPLLEHME TPaH3aKLMI Npy BeIOOpe ONumnm 4OBEPUTENBHOE YpaBneHue
no npukaay;

- eCnn KIMEHT caM He TOTOB pa3bupaTbCs B TOHKOCTSX WHBECTUPOBAHWS, TO MPWU MOJSTHOM
AOBEPUTENBHOM YNpaBieHnn JOXOAHOCTb CONOCTaBMMa C 4eno3nTamm YTO He AaeT BO3MOXHOCTY akTUBHO
HapalwmBaTb Kanutarn.

YunTtbiBas, YTO PbIHOK MHBECTUPOBAHUA HAXOOUTLCH B CTaguU CTAHOBIIEHUS U C NPUXO40M HOBOTO
©onbLUero konMyecTsa MHBECTOPOB MOXHO NMPOrHO3MpPOBaTh, UTO Tapudbl 6aHka 6yayT cHxkaTbCa u OyaeT
pacTu npodeccrMoHarbHbIN YPOBEHb ynpasnstowmx. Yto obecneunt poct JOXOQHOCTU KanuTana.

B Pecnybnuke benapycb eCTb BO3MOXHOCTb UHBECTUPOBaTL Yepes 3apybexHbix BpokepoB.

C 9 uionga 2021 roga nepBbIM LIAroM Anst UHBECTUPOBaHUSA Yepes 3apybexHbIX BpokepoB sBnaeTcs
HeobXxoAMMOCTb permcTpaummn BantoTHOro Jorosopa.

MornHbI NepeyeHb BaniOTHbIX LOMOBOPOB, NMoAfiexaliux perncrpauuu, ykasaH B VIHCTpykuum o
perucTpauun pesvaeHTaMmy BantoTHbIX JOTOBOPOB, YTBEPXKAEHHOW nocTtaHoBneHnem Haubanka Ne 37 ot
12 peBpansa 2021 roga [4].

Mo gencTeyoWMM NpaBunaM, gepxarenm 6pokepCcKMx CHETOB OOIMKHbBI PErMCTPUPOBAaTh BarOTHbIE
JoroBopbl Ha Beb-nopTane HaunoHaneHoro 6aHka Pecnybnukn benapyce B AByx crny4vasx:

Mpn nononHeHun 6pokepckoro c4éta ¢ nomollpbto SWIFT-nepeBoga. B aTtom cny4dae perncrpaumio
HeobxoaMMo NpoM3BeCTM OO NPOBEAEHUS nepeBoa.

Mpn BbIBOAE cpenctB ¢ Opokepckoro cyeta Ha cyeT B Genopycckom 6GaHke. B atom cnydvae
perucTpaunsi NpoM3BOAUTCS HE NO34Hee CeMM AHEN CO AHS NOCTYMNEHNs CPpeacTB Ha CYeT.

Bpokepckne O0roBopbl MO YXe OTKPbITbIM W MOMOSIHEHHLIM paHee cyeTam pPerucTpupoBaTtb He
TpebyeTtca. JoroBop Heobxoaumo byaeT 3apernctpupoBaTb nepen ocyllectsreHnem Hosoro SWIFT-
nepesofa Gpokepy unu ot 6pokepa Ha cBOM GAHKOBCKWIN CHET.

lMpn nocnegyowemM BBOAE M BbIBOAE OEHEXHbLIX CPeACTB Bbl JOIMKHbI BHECTM MH(OpMauuo o
nepesofe CpeacTB MO BanTHOMY LOroBopy Ha Beb-nopTtane He nosgHee 15-ro uucna cnepytoulero
Mecsua.

Cnimcok 3apybexHbix BpokepoB OOCTYMHbIX A5 xuTenen Pecnybnukm benapycb npeacraeneH Ha
PUCYHKE HUXeE.
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PucyHok 2 — Cnncok 3apybexxHbix 6pokepoB AOCTYNHbIX Ans xutenen Pecnybnukn benapyck

Ha cerogHsawHW aeHb a70: Exante, Just2Trade, Freedom Finance, Score Priority, SAXO bank, Tiger
Brokers. MNonynspHble MHOCTpaHHble Bpokepbl C BEKOBOM UCTOPUEN HE NPedoCTaBnsAlT BO3MOXHOCTb
OTKpbITUSA c4eTa Benopycam.

BaxHbIM acnektom Npu  WMHBECTUPOBaHWM 4Yepe3 WMHOCTpaHHOro Opokepa  saBnseTcs
camocTosATeNnbHas nogaya HanoroBoW pAeknapauum W ynnaTbl NOAOXOQHOrO Hamora OT [AoxoAa,
MOsy4YeHHOro ¢ onepaumsMu no LeHHbIM Gymaram.

Hanorosas geknapauus (pacyeT) N0 NOAOXOAHOMY Hamory ¢ hMsnyYeckmx nvy npeacraBnsercs B
nobon Hanorosbl opraH He no3gHee 31 mapTa roga, cnegyLero 3a roqoM, B KOTOPOM MOMyYeH A0X04
no onepaumnsam ¢ LeHHbIMK Bymaramu.

MogBoas MTOrM M3ydeHUs WMHBECTMPOBaHUA 4Yepe3 3apybexHoro 6pokepa, MOXHO caenatb
crneayowue BbIBOAObI.

MHBecTupoBaHue vepes 3apybexHoro bpokepa MMeeT Kak NpeMMmyLLiecTBa, Tak U HeJocTaTku no
CpaBHEHUIO C AOBEPUTESLHBLIM YNpaBneHUeM.

MpeumyLllecTsa:

- [leHbrn HaxoaATcsa 3a Npegenamu pecnybnmkn, YTo 3HaYMTENbHO CHUXKAeT CTPaHOBOW PUCK.

- HeorpaHunyeHHbIn BbIGOP LieHHbIX Oymar.

HepocTaTtku:

- Hy>xHO pa3bupaTtbcs B opnanyYecKkmx HIoaHcax Kak MHBeCTULMI 3a pybexxom, Tak 1 B npaBe CTpaHbl,
rae sapernctpupoBaH 6pokep.

- bonee BbICOKas TpPyAOEMKOCTb MO NOMOSTHEHUIO Bpokepckoro cyeta nocpeactsom SWIFT.

- Ncnonb3oBaHne TexHNYecKon NoaaepKkn Ha MHOCTPaHHOM S3blKe.

- CamocTOoSTENBHO HY)XHO NOAaBaTh HanNoOroByo AeKknapauuio ¢ NPUNoXeHUSIMAN.

- Hanor ¢ noxogoB npu BbIBOAE MHBECTUPOBAHHbLIX AEHET HY)XHO NNaTuTb CaMOCTOATENbBHO.

- Hanoroeow nHcnekuun Heobxogumo byaeTt npegoctaButb nogteepxaeHvne nepesoga SWIFT.

Takum obpasom, Ans HaYMHaloLWero MHBecTopa ONTUMarnbHbIM BapMaHTOM ByaeT ncnonb3oBaHue
AOBEpPUTENBHOIO yrnpasneHue B 6aHke.

Ons KpynHbIX (hMHAHCOBbLIX MHBECTOPOB LieriecoobpasHo MCNob30BaTh AMBEPCUPUKALNIO U YacTb
Kanutana MHBeCTMpoBaTb Yepes 3apybexHbix 6pokepoB.

CnUCOoK MCnonb30BaHHbIX UCTOYHUKOB:
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