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AHHOTaums. 3a NocrneaHMe HECKOSbKO NeT NOMynspHOCTL KPUMTOBAOT cTana CTofb BENMKa, YTO CrioBa «BUTKOMHY, «3dup» nnm
«MaWHWHIM» MOXHO yCrbIlwaTb OT NoAEN, COBCEM YXK Aanekux oT Mupa o6rayHbIX TEXHOMOMMA. MIHBECTOPbI TOXE aKTUBHO BXOAST B
PLIHOK LMPOBbLIX AEHET, MPEANoYMTas ero TpaavUMOHHBIM akUMsSM, LLeHHbIM Bymaram u genosutam.

KpuntoBanioTa ctana ogHUM M3 caMblX MONYMsiPHbIX BAPMAHTOB MHBECTULMIA B nocrnegHue rogpl. C
nosieneHnem butkonHa B 2009 rogy mup yBmaen noteHuman umdpoBbIX BanioT U TO, Kak OHWM MOTyT
W3MEHUTb Halle npeacTaBneHne o geHbrax. C Tex nop NOSIBUNOCh MHOXECTBO KPUMTOBASIOT, KaXaasa 13
KOTOPbIX MMEET CBOU YHMKalbHble OCOBEHHOCTM 1 MOTEHLManN ANA MHBECTULVA.

KpuntoBanioTbl — 3TO UU@pPOBLIE NN BUPTYaribHblE TOKEHbI, KOTOPbIE UCNONL3YIOT KpunTorpaduio
ONa  3aWwmTbl M NPOBEPKM TpaH3akumin. B oTnuuve oOT TpaguuMOHHBIX BanioT, KPUMNTOBanoOTbI
OELEeHTpan13oBaHbl, TO €CTb He KOHTPONMPYKTCA Kakum-nnbo UeHTpanbHbIM OpraHoMm  Unu
npaBuTENLCTBOM. JTO AenaeT UX YCTOMYMBBLIMU K BMelLaTernbCTBY rocygapctsa, MHMAUMM U Opyrnm
3KOHOMMUYECKNM (haKTopam, KOTOpble MOryT NOBMAUATL Ha TPaAMLMOHHbIE BantoThbl [1].

KrtoueBon haktop MHBECTUMLMIA B KPUNTOBASIIOTY 3aKNi04YaeTCs B €e BbICOKOW BOMATUMBLHOCTU Y
noTeHLManbHO BbICOKOM AoxofgHocTu. KpuntoBanioTbl U3BECTHbI CBOMMU KonebaHusiMu ueH, KoTopble
MOrYT BapbMpOBaTLCSA OT HECKOMBKNX NMPOLIEHTHBIX MYHKTOB 4O HECKONBbKUX COTEH NPOLIEHTOB B A€Hb. JTa
BbICOKas BONATUNBHOCTb O3HAYaeT, YTO MHBECTOPbI MOTYT MOMYYUTb 3HAYUTENBHY NPUOLINb 32 KOPOTKUI
nepvoa BpEMEHM.

OpHow 13 cambIx MONYNSAPHbLIX KPUNTOBAMOT ANS MHBECTUUMI aBnsieTcs butkonH. 3a nocnegHue
roabl BUTKOMH NPOAEMOHCTPUPOBAN OrPOMHbIN POCT: ero LieHa yBenuymnach ¢ HeCKonbkux LeHTos B 2009
rogy o 6onee 4em 60 000 gonnapos B 2021 rogy. OpyrMMn M3BECTHLIMW KPUNTOBaNOTaMKN SIBNSAOTCA
Ethereum, Litecoin n Ripple.

YCnoBHO, BCE CepBUCHI Afsi paboThl C KPMNTOBANOTONW MOXHO pa3genutb Ha OBE KaTeropumu:
JeleHTpanM3oBaHHble U LieHTpanu3oBaHHble. PasHuua mexgy HUMW 3aknoyaeTcd B KOHTpone 3a
onepaumsMm C KpunToBanoTon. [leueHTpanuM3oBaHHblE CepBUCbI — 3TO nomnHaa cBoboga w
CaMOCTOATENBbHOCTb Kak B COBEPLUEHUN JHOObLIX onepauui, Tak U B XpaHeHUU KpuntoBanioTel. CaMmbiMu
nonynspHbIMM NpUMEpPaMm Taknx CEPBUCOB SABMNAIOTCSA KPUNTOKOLIENbKU [2].

[pyron BapuaHT — 3TO LEeHTpanun3oBaHHble cepBuUchl. KpaTko, MX MOXHO Ha3BaTb NocpegHuKamu,
TakK Kak OHM BbIMOJTHAOT HEKOTOPbLIE Onepaunn yXe oT MMeHu nonb3oBaTens. [NpuMmepamMmm TakMx CEPBUCOB
ABMSOTCA KPUMTOOOMEHHUKM 1 BUPXKN.

OpaHako WHBECTUpPOBaHWE B KPUMNTOBAmMOTY He NULIEHO PUCKOB. /13-3a BbICOKOM BOMaTUNBLHOCTU
KPMNTOBamnoTbl Takke MOTyT MOHECTUM 3HavMTelNbHble YObITKM 3@ KOPOTKUA MPOMEXYTOK BPEMEHM.
OTcyTcTBME perynupoBaHus U Haa3opa Takke AenaeT KpMNToBanoThbl YS3BUMbIMU AN MOLLUEHHMYECTBA,
Kpaxu 1 B3noma.

HecmoTpst Ha 3TU pUCKKU, MHOMMX MHBECTOPOB MO-MNPEeXHEMY NpuBMekaeT noTeHuMan NHBeCcTULMIN B
uncppoByto BantoTy. OOHUM U3 OCHOBHBIX MPEUMYLLECTB KPUNTOBANIOT SBASIETCA WX CMOCOBHOCTb
obecneunBaTb (PUHAHCOBYI CBOGOAY W HE3aBUCUMOCTb. KpunToBamoTbl MOXHO MCMOMb30BaTb Ans
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TPaHCTPaHUYHbIX TPaH3aKUUA U MHBECTULMUIA ©6e3 HEOOXOAMMOCTM B MOCPeOHMKaX, Takux Kak GaHku unm
PUHaAHCOBLIE YYpeXaeHus:.

Kpome Toro, kpuntoBantoTbl MOryT TpaHcopmmpoBaTb rrnobanbHyl0 (PUHAHCOBYHO CUCTEMY,
npegocTtaBnsas UHAHCOBbIE YCMYrM HaCeNeHuio, He WMeLWeMy W HeaoCTaTOYHO OXBayeHHOMY
©aHkoBckMMM ycnyramu. C KpunToBanioTaMuy foav, He UMetoLmne AoCTyna K TpaauLMOHHbIM GaHKOBCKUM
ycnyram, MOryT y4acTBOBaTb B MMPOBOM 3KOHOMUKE W MofyyaTb AOCTYM K (PMHAHCOBLIM yCrnyram, Takum
KaK KpeauTtbl, cbepexeHus n nHeectmumm [3].

B 3aknoyeHme MOXHO ckasaTb, YTO MOTeHUMan MHBECTUPOBAHMS B KPUMTOBASOTY 3aKrovaeTcs B
ee BbICOKOW BOMATWBLHOCTM W MOTEHUMANbHO BbICOKOW [OXOAHOCTW. [Ons Toro, 4Tobbl rpamoTHO
pacnopshkaTbCqd WHBECTULMSIMU, HEeOOXOAMMO MMeTb npefcTaBneHve o6 OnacHoOCTAX, CBSI3aHHbIX C
KpunToBanitoTaMu, B TOM 4ucre o6 OTCYTCTBMM PEerynupoBaHus M Hag3opa, a Takke O BO3MOXHOCTU
MOLLEHHMYECTBA M B3noma. HecMoTpsl Ha 3TU PUCKK, KpUNTOBAsOTLI MOryT nNpeobpa3oBaTth rnobansHyro
dUHaHCOBYIO cucteMy 1 obecneuntb OUHAHCOBYIO CBOBOAY U HE3AaBUCMMOCTb MIOASIM BO BCEM MUpeE.
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