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AHHOTauma. B pabote paccmatpusaeTcs rmobanbHbI WHAEKC MNPUHATUA KPUMTOBAMOT KakK WHCTPYMEHT OLEHKW YPOBHS WHTEerpauuu
KPMNTOBAIOT B 3KOHOMWKY PasnuyHbiX cTpaH. NpoaHanuavpoBaHbl CTPYKTypa WMHOEKCa M ero OCHOBHble cybuHaekchl. Ocoboe BHUMaHue
yAaeneHo nosvummn Pecnybnukv Benapyck B pentuHre 2025 roga. BoisiBneHbl dakTopbl, CNOCOOCTBYOLLME OTHOCUTENBHO BbICOKOMY YPOBHIO
NPUHATWS KPUNTOBaMIOT B CTpaHe. CaenaHbl BbIBOABI O NEepCneKkTMBax AanbHeNLLero pa3suTsa KpMNTOBanoTHOMO peiHKa B benapycu.

KnioyeBble cnoBa. PerynuposaHue kpunToBamioT, OrokyenH, rnobanbHbil MHAEKC MPUHATUSA KPUMTOBAasoT, UMdpoBas 3KOHOMMKA,
AeLeHTpanu3oBaHHble (OMHAHCHI.

B nocnegHve rogbl KpUNTOBaniOTbl M TEXHOMOrMW BNOKYEVH CTAHOBATCA BCe Oonee akTyarnbHbIMU B
rnobanbHon 3KoHOMUKe. [MobanbHbIM MHAEKC NPUHATUS KpunToBantoT, unu Global Crypto Adoption Index (GCAI)
[1], npeacTaBnseT cobon BaxkHbIN UHCTPYMEHT ON1A OLEHKM YPOBHS MHTErpaummn KpMnToBanioT B 9KOHOMUYECKMe
CUCTEMbI Pa3sHbIX CTPaH. OTOT MHOEKC COCTOUT M3 YeTbIpeX KIo4eBbiX CyOUHAEKCOB: CTOMMOCTU TpaH3aKuun,
PO3HUYHOTO UCMOMb30BaHNA KPUNTOBaMOThl, 0O6bema TpaH3akumi B CETU 1 3HAYUMOCTU OeLeHTPann3oBaHHbIX
duHaHcos (DeFi).

MoGanbHbIM UHOEKC MPUHATUS KPUNTOBanOT paHxupyeT 151 cTpaHy, OCHOBbLIBasicb Ha 4eTbipex
cybvnHaekcax, KoTopble B3BELUMBAKOTCA C Y4E€TOM YMUCIIEHHOCTU HAceneHust M MOoKynaTenbHOW CrocoBHOCTY.
NTOroBbI penTUHI KaXX4oW CTpaHbl BLIYUCMASETCH C UCMOMNb30BaHMEM CpeHero reoMeTpu4eckoro 3HadeHun no
BCEM MoOKasaTensiM, HopManu3oBaHHbIX Mo wkane ot 0 go 1. Yem 6nuxke UTOroBoe 3HaveHune k 1, TeM Bblle
PENTUHI CTPaHbI.

Mnmo6anbHbIN MHAEKC MPUHATUS KPUMTOBAIKOT COCTOUT M3 YETbIPEX NOAUHOEKCOB:

CtoumocTb TpaH3akuuMi. OTOT NOAMHAEKC OLUEHMBAeT 3KOHOMWYECKYID aKTMBHOCTb, CBSA3aHHYO C
KpUNTOBaNOTHEIMU TPaH3aKUMsIMU, U3MEPSAS UX CTOUMOCTb B AONSTAPOBOM 3KBMBASIEHTE.

PosHu4Hoe uvcnonb3oBaHue kpunToBantoT. [lokasaTenb OTpaXaeT WUCMNONb30OBaHWE KpUNTOBaniT Ha
ypoBHe 06bI4HbIX NOTpebuTenen, 4To NO3BONSET OLEHUTb UX NPUMEHEHNE B MOBCEOHEBHOM XN3HW.

O6bem TpaH3akuun B cetn. OueHuBaeT oObeM KpPUNTOBAmMOThI, MEpPeAaBaeMor Mexay Kollenbkamu,
BKIMOYas Kak KpyrnHble MHCTUTYLMOHANbHbIE TpaH3aKUuK, Tak U PO3HUYHLIE NepeBobl.

3HayeHne [eleHTpanu3oBaHHbIX @uHaHcoB [2]. [lMoaMHAEKC YyuuTbiBaeT akTUBHOCTb B cdepe
AeLeHTpanuM3oBaHHbIX (UHAHCOB, OTpaxas WCMNoMNb3oBaHWE KpUNTOBamnoTbl ANA NpefocTaBNeHUss HOBbIX
PUHAHCOBBIX YCIyr.

Mcxooa m3 gaHHbIX 4eThbipex nognHaekcos benapycb BxoauT B Ton-20 ctpad no wmHaekcy GCAl,
CKOPPEKTUPOBaHHOMY MO YNCNEHHOCTU HaceneHus. PedynbTaTbl NPOBEAEHHOIO aHann3a MOXHO NpeacTaBuTb B
TabnuyHom Buge (Tabnuua 1).

Pesynbratbl aHanMsa cBMAETENbCTBYIOT, YTO Pecnybnuka Benapycb 3aHMmMaeT BbicOkoe 17-e MecTo B
paccMaTpuBaeMoM PENTUHTE CTPaH.

Mo nokasaTento PO3HMYHOIO UCMONb30BaHWS KpUNToBanoT benapyck 3aHMmaeT 9-e MecTo, YTO ABnsAeTCS
OOHUM U3 Havbonee CunbHbIX MOKasaTenenW CTpaHbl M ykas3biBaeT Ha OTHOCUTENBHO BbLICOKMMA YPOBEHb
NCNoNb30BaHUA KpUNTOBAMOT Cpean HaceneHus.

[aHHbI nokasaTenb 3HAYMTENbHO Nydlle, YeM Yy psga pasBUTbIX CTpaH, NpeAcTaBneHHbIX B Tabnuue,
Takux kak OuHnaHaus, CudHranyp u [NopTyranus, rae ypoBeHb PO3HUYHOrO WCMOMb30BaHWUS KPUNTOBamMoT
HaxoauTcst Ha bornee HU3KNX NO3NLUAX.

Mo cToMMOCTM KpUNTOBANIOTHLIX TpaH3akuun benapycb 3aHMMaeT 17-e MecTo, YTO COOTBETCTBYET ee
obwen nos3vMuunm B pPENTUHIEe U OTpaxaeT YMEpPEHHbIi YPOBEHb 3IKOHOMWMYECKOW akTMBHOCTM B cdepe
KpuntoBanoT. [pn 3TOM JaHHbIA NokasaTenb ycTynaeT cTpaHaMm-nvaepaMm penTuHra, Takmm kak Mongosa m
py3us, roe o6bem TpaH3aKUMM 1 UX IKOHOMMUYECKas 3HAYMMOCTb 3HAYUTENBHO BbILLE.

Mo nokasatento pas3BUTUA OeleHTpanu3oBaHHbIX (oMHaHcoB benapycb 3aHumaeT 39-e MecTo, 4TO
ABMNseTCHA cCpaBHUTENbHO Bonee cnabbiM pe3ynbTaToM U MOXET CBUAETENbCTBOBaTL O HEAOCTATOYHOM Pa3BUTUN
MHPACTPYKTYpPbI AeLeHTpann3oBaHHbIX huHaHCcoB. B To e Bpems benapycb onepexxaeT HeKOTopble CTpaHbI
Nno OTAEeNbHbIM MNOKa3aTensM, Hanpumep Mo PO3HUYHOMY MWCMOMb30OBaHUIO KPUMNTOBAmMT MO CPaBHEHWUIO C
Pecny6nukon Kopesa n KeipreiactaHoM. [Nokasatenb obbema TpaH3akuun B cetu ans benapycu cocrtasnsert 27-
€ MeCTO, YTO YKasblBaeT Ha OTHOCUTENBHO YMEPEHHYIO aKTUBHOCTL Nonb3oBaTenemn B 6rok4YenH-ceTax.
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Tabnuua 1 — MnobanbHbIN MHAEKC NPUHATUA KpunToBanioT: Ton-20 2025 r., cKoppeKTPOBaHHbIN NO YNCIIEHHOCTW HaceneHns
O6wun Po3HnyHoe CtommocTb 3HayeHne Obbem
CroaHa PENTUHT NCMONb30BaHME | TpaH3aKkuMh | OEUEeHTPanu3oB | TpaH3aKuuin
P nHaekca KpUNTOBanioThI aHHbIX B CETU
duHaHcoB
1 2 3 4 5
Monposa 2 2 2 14
pyaus 3 4 5 5 8
CwuHranyp 15 42 20 13 16
OuHNaHonA 16 51 29 8 23
Benapycb 17 9 17 39 27
Pecnybnuka Kopes 18 14 11 48 19
KbipreiactaH 19 20 15 47 15
MopTyranus 20 47 33 9 29

B uenom nosuums Benapycu B peiTnHre hopMUpyeTcs 3a CYET codeTaHNs 4OCTaTOYHO BbICOKOTO YPOBHS
BOBJIEYEHHOCTM HaceneHusl B UCMOMb30BaHWE KPUMNTOBAMOT U CPEdHEro YPOBHS TpaH3aKUMOHHOW aKTUBHOCTM

[3].

MpegcTaBnseT Hay4HbIV MHTEPEC 1 nonoxeHue Pecnybnukn Benapyce B [NobanbHOM MHAEKCE NPUHATUSA
KpMnTOBanioT.

Hwxe npegcrtasneHa Tabnvua 2, oTpaxkatoLwlas nepsble NO3ULMUM 1 NO3uLMKN CTpaH-cocedok benapycu B
AaHHOM peunTuHre.

Tabnuua 2 — MobanbHbl MHOEKC NPUHATUS KPUNTOBAOT

CtpaHa PenTuHr CtpaHa PenTuHr C1paHa PenTtuHr
Wnans 1 Typums 14 KblprelacTaH 60
CLLIA 2 AnoHus 19 Monnosa 98
MakucTaH 3 FepmaHus 21 ApmeHus 79
BbeTHam 4 MonbLua 32 Natsust 81
Bpaannus > Benapycb 49 Nutea 87
ViHpoHe3ws 7 Y36ekucTaH 51 AsepbGangxaH 90
Poccus 10 KasaxctaH 55 WpnaHaus 91
BenukobputaHus 11 pyaus 57 QcTOHUS 96

MonyyeHHble [OaHHble YyKasbiBalT, 4TO Pecnybnuka bBenapycb 3aHumaeTr 49-e MecTto cpeaum
paccmaTpyMBaeMbIX CTpaH. Takas mo3vuus CBMAETENbCTBYET O CPeOHEM YPOBHE WHTErpauvu KpMnToBarsoT B
HaLMWOHAamNbHY SKOHOMMKY U MCNONBb30BaHUN LMGPOBbLIX PUHAHCOBBLIX MHCTPYMEHTOB HAcereHnem 1 GU3HeCoM.

Mo cpaBHEHMIO C pPsSAOM COCEOHMX ToCyaapcTB MNonoXeHne benapycu BbIrMSAUT OTHOCUTENBHO
YCTONYMBbBIM, OAHAKO YCTynaeT HEKOTOPbLIM CTpaHaM pernoHa. Hanpumep, MNMonblia Takke onepexaet benapyce,
3aHMMasn 32-e MecCTO, YTO MOXET ObITb CBA3aHO ¢ bonee pas3BuTon LnMgpoBor hMHAHCOBON MHAPACTPYKTYPOM 1
aKTMBHBLIM y4acTMeM 4acTHOrO CeKTopa B KpUMMTOBatOTHbIX NpoekTax. B To e Bpems Benapycb Haxogutcs B
PEVTUHrE BblLLE TaKMUX CTpaH, kak JlnTea, JlatBua n 3CTOHUS, KOTOpbIE pacnonaratTcst 3HAYUTENBHO HIXKE.

OTHOCWTENBHO CTpaH MOCTCOBETCKOrO NPoCcTpaHcTBa benapyck Takke AEMOHCTPUPYET NPOMEXYTOYHbIE
nosvumn: oHa yctynaet Poccuun, KazaxctaHy n Y3bekuctaHy, ogHako onepexaeT ApmeHuto, AsepbanmxkaH u
Mongosy.

Takoe MNONOXeHWe MOXeT OOBACHATbCS PAOOM 3KOHOMWYECKMX W WHCTUTYLMOHAmbHbIX (hakTopoB:
Hanu4ne HopmMaTUBHOM 6asbl, PerynmpyroLLEeN NCNOMb30BaHME KPUMTOBASIOT U pa3BUTUE BIIOKYENH-TEXHOMOIMA.
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OpHako CpaBHUTENBHO HEBbICOKAsi MO3MLMA CTpaHbl MOXeT OblTb CBfi3aHa C OrpaHW4YeHHbIM MacluTabom
KpUNTOBaNOTHOrO PbIHKA, @ TakKe HeLOCTaTOYHOM aKTUBHOCTbIO MHCTUTYLIMOHAMNbHbLIX MHBECTOPOB.

Kpome Toro, BaxHbIM (hakTOpOM SBMSETCS YPOBEHb PACNpOCTPAHEHMSI KPUMTOBAIOTHBLIX CEPBUCOB U
PMHAHCOBBLIX TEXHOMOMN Cpeamn HaceneHusa n 6usHeca.

[nsi noBbIWEeHNs1 cBOen no3muun B perTtuHre benapycb morna 6bl akTuBHEE pasBuBaTb MHADPACTPYKTYPY
KPMNTOBAmOTHBIX CEPBUCOB, BKITOYas KPUNTOBANOTHbIE OUPXW, NnaTexHble nraTdopmbl U NpoekTbl B cdepe
AeLeHTpanm3oBaHHbIX PUHAHCOB. Takke 3Ha4YMMbIM HanpaBneHNeM MOXET CTaTb pa3BUTMe 0bpasoBaTesbHbIX
nporpamMm v NoBbILEeHNe PUHAHCOBOW rPAaMOTHOCTU HaceneHns B 0611acTu LM@POBbIX aKTUBOB.

CpaBHUTENbHBIM aHanNM3 NokasbliBaeT, YTO JanbHenwee nosbileHne no3numm PecnyGnukmn benapych B
pPeNTUHre BO3MOXHO 3a CYET pas3BUTMS MHAPACTPYKTYPbl AELEHTPann3oBaHHbIX (PMHAHCOB W yBENMYeHUs
MacLuTaboB KpMNTOBamMOTHbLIX TPpaH3akumin. HecmoTps Ha To, Y4To benapycb He 3aHUMaeT BegyLLMe No3uUun no
BCeM cybuHaekcam, HECKOMNbKO pakTopoB CMNOCOOCTBYIOT €€ BbICOKOMY MECTY B 00LLEM PENTUHTE.

BbicokMiA  ypoBeHb  UMAPOBOM  FPaMOTHOCTM  MOMOAEXW  CMOCOBCTBYeT  pacrnpoCTpaHEHUHO
KpMNTOBaniOTHbIX MHCTPYMEHTOB. Monogexs 6onee OTKpbITa K HOBbIM TEXHOSOMMAM U aKTUBHO UCMOMNb3YET UX B
NOBCEAHEBHOMN XU3HW.

[ocTynHOCTE CMapTOHOB - LUMPOKOE pacnpocTpaHeHMe cMapTOHOB CMOCOOCTBYET POCTY TOProBnu
KpMNTOBanioTon. YOo6CTBO MOOWUMBHBIX MPUMOXEHUA AN obMeHa W XpaHeHWs KpUNTOBanT AenaeT ux
ucnonb3oBaHve 6onee 4OCTYMHbIM.

'Mbkoe perynupoBaHue - benapycb obnagaeT cpaBHWUTENbHO MOKMM 3akoHOAATENLCTBOM B 0OMacTtu
KpMNTOBAanoT, YTO co3fdaeT bnaronpuaTHbIE YCNOBUSA ANS pa3BUTUS 3TOrO pbiHKa. MNpUHATNE 3aKOHOZATENbLCTBRA,
HanpaBfeHHOro Ha NOAAEPXKKY TEXHOMNOIM GITOKYENH 1 KPpUNTOBAIOT, CNOCOBCTBYET NPUBEYEHNIO MHBECTULIMIA
W pasBMTUIO CTapTanos.

UHudppacTpykTypa aona DeFi - passuTue geueHTpanmn3oBaHHbIX (DMHAHCOB B CTpaHe OTKPbIBAET HOBbIE
BO3MOXHOCTW OMs1 UCMONb30BaHNS KpMNTOBanoT. YBennyeHune dncna npoektoB B cdepe DeFi cnocobeteyeT
POCTY MHTEpeca CO CTOPOHbI MONb30BaTeNeNn U MHBECTOPOB.

Takum obpasom, rnobanbHbIl UHOEKC NPUHATUA KPUNTOBAMKOT SIBMSIETCA BaXKHbIM  aHANUTUYECKUM
WHCTPYMEHTOM 1151 OLEHKM YPOBHS UHTErpaLmm ungpoBbIX akTUBOB B HALWOHaIbHbIE 3KOHOMUYECKME CUCTEMDI.

lMpoBegeHHbIN aHanu3 nokasan, 4to Pecnybnuka benapycb 3aHMMaeT OTHOCUTENBHO YCTOM4YMBBbIE
nosvunM B MeXOYHapoOHOM PEeWTUHre, OEeMOHCTPUPYS BbLICOKMA YpPOBEHb BOBMEYEHHOCTW HaceneHus B
UCNonb3oBaHWE KPUNTOBAamMOT MNPU YMEpPEHHbIX MNokasaTensax TpaH3akUMOHHOW akKTUBHOCTWM W pasBUTUSA
AeLeHTpanM3oBaHHbIX (PUHAHCOB.

[anbHenlee noBbllWeHWE MNO3MLMIA CTpaHbl BO3MOXHO MNpW YCNOBUW pacLUMPEHUsT KPUMNTOBamOTHON
WHPACTPYKTYpbl, CTUMYINIMPOBAHWS MHHOBALMOHHbBIX NMPOEKTOB B chepe ONOoKYENH-TEXHONMOMMN U NOBLILIEHMS
PUHaAHCOBOW rPaMOTHOCTUN HaceneHuns.

Peanu3auma ykasaHHbIX HanpaeneHun MO3BONMMT ycunutb ponb Pecnybnukn bBenapyce B
dopmupytoencs rnobansHoOM LMGpPOBO 3KOHOMUKE.
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Annotation. The paper examines the Global Crypto Adoption Index as a tool for assessing the level of cryptocurrency integration into the
economies of different countries. The structure of the index and its main sub-indices are analyzed. Particular attention is paid to the position
of the Republic of Belarus in the 2025 ranking. The study identifies factors contributing to the relatively high level of cryptocurrency adoption
in the country. Conclusions are drawn about the prospects for the further development of the cryptocurrency market in Belarus.
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