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BBEAEHHUE

AKTyalqbHOCTh TE€Mbl HCCIEAOBAHMS MAarucCTepCKOW IUCCepTaluu TaKkKe
OoOBsICHAETCS TeM, 4TO (PMHAHCOBas YCTOMYMBOCTb, B HACTOAIIEE BpeMs,
ABIIAETCS OJHOM M3 OCHOBHBIX XapaKTEPUCTUK (PUHAHCOBO-XO3SIHCTBEHHOMN
nestenbHOCTH  npennpustus. llpeanpusitue ¢ HOpMalbHOW  (UHAHCOBOM
YCTOMYMBOCTBIO MOXKET CBOEBPEMEHHO OCYIIECTBIATH IUJIATEXH IO CBOUM
o0s3aTeNbCTBAM, UMEET MPEUMYIIECTBO IMepeA  JAPYTUMH « CyObeKTaMu
XO3SIICTBOBAaHUSI B TPHUBICUEHUHM WHBECTULIMOHHOTO KamuTana, B MOJYYEHHUH
KpeauToB, B BbIOOpe OusHec-mapTtHepoB. M camoe BaxkHoe (HUHaHCOBas
YCTOMYMBOCTH JAET MPEANPUATHIO HE3aBUCUMOCTh OT HEOKHUJIAHHBIX U3MEHEHUM
PBIHOYHOM KOHBIOHKTYPBl U, CJIE€IOBAaTE€IbHO, PHUCK OKa3aTbCid OaHKPOTOM
CTaHOBHUTCSI MUHUMAJIbHBIM.

[Ipo6Gnemubie acnekTsl (MHAHCOBOM YCTOMYMBOCTH PACCMOTPEHBI B
Tpynax yueHsix Koanesa A. U., Kamananze I'. 1., bypuesa A. JI., baTbkoBckoro
A. M., Jlykama FO. A., KoBanera B. B., I'paueBa A. B., Makapesin O. A.,
Casuukoii I'.B., CrosnoBoit E. C, Ilepemera A. JI. HecmoTpss Ha MIHUPOKYIO
pa3paboOTKy MaHHOW TEeMbl, CTOUT OTMETHTh, YTO B COBPEMEHHBIX YCIOBHUAX
HE0OX0IUMO JanbHellIee n3yyeHue nmpodsiemM GpuHaAHCOBOM YCTOMUHMBOCTH.

[IpakTyeckass 3HAUUMOCTb MAarvuCTepCKOM TUCCEpTAlMK 3aKII0YaeTcs B
BO3MOXHOCTH MPUMEHATHh HA TIPAKTUKE MOJTYUYEHHBIE PE3YJIbTaThl UCCIIETIOBAHUS
JUIsl  pelIeHus  BOMPOCOB ~ (PMHAHCOBOTO  COCTOSIHUSL — MPEANpPUATHS U
COBEPIIEHCTBOBAHUS NPUHUMAEMbBIX YINPABICHYECKUX PEIICHU, HAapaBICHHBIX
Ha MOBBIIIEHNE (DMHAHCOBOW YCTOMYUBOCTHU MPEATIPUSATHUS.



OBIIAA XAPAKTEPUCTHUKA PABOTbI

OOBEeKT WuCCleoBaHUsI — XO34MCTBEHHas JeATeNbHOCTh OTKPBITOrO
aKIMOHEPHOI'0 O0IIeCTBa «AJIBSIHCY.
IIpeamer uccnenoBaHusl — COBOKYITHOCTh TEOPETUUECKUX U MPAKTUYECKUX
BOIIPOCOB aHajIM3a (PMHAHCOBON YCTOMYMBOCTHU XO3SIMCTBYIOIIETO CyOBEKTA.
lens Marucrepckod amccepralud — OOOCHOBAaHHE YCTOWYMBOCTHU
pa3BUTHS NPEANPUATUS B YCIOBUSX KpU3Kca ISl pa3pabOTKH MPEAI0OKEHUHN 1o
(OpMHUPOBAHUIO CTPATETMH UX PA3BUTHSL.
3agauu UCCIEeN0BaHUs MOCTABIICHBI CIAEAYIOLINE:
1. IIpoBecTn TEOPETUYECKUI aHAIN3a YCTOWYMBOCTH IPEINPUATHS B
YCIIOBUSIX DKOHOMUYECKOTO KPU3HCA.
2. IlpoBectu ananmu3 (¢uHAHCOBOM ycToWuMBocTU mpeanpustus OAO
«AJIBSIHC?.
3. Pa3zpaborarh TpeAsiOKEHHs 10 COBEPIICHCTBOBAHUIO YIIPaBICHUS
(MHAaHCOBOI YCTOMYMBOCTH HA MPEAIPUITHH.
Marepuanbl MarucTepcko auccepTanuu ObLIM H3JIOXKEeHBl Ha S1-i
HAyYHO-TEXHUYECKOW KOH(PEpPEeHIIMH CTYACHTOB, MAarucTpaHTOB, aCIUPAHTOB
BI'VUP.



KPATKOE COIEPKAHUE PABOTDI

Ilon  ¢uHAHCOBOW  YCTOWYMBOCTBHIO  TOHHUMAETCS  MHOTOMEPHOE
PKOHOMUYECKOE SIBJIICHHE, XapaKTEPHU3YIOIIee pa3MeElleHUe U HCIOJIb30BaHUE
(hMHAHCOBBIX PECYPCOB, a TAKXKE UX JOCTATOUYHOCTD B KAXKbII1 MOMEHT BPEMEHHU.

Bompocel  ¢puHaHCOBOM  YCTOWYMBOCTH  TakKe  3aTparuBaloTcs B
MEXKTyHapPOIHOM TpaBe U B OEIOPYCCKOM 3aKOHOIATEILCTBE.

AHanu3 pa3UYHbBIX UHTEPIPETAIUNA MOHATHS (PUHAHCOBOM YCTOMYUBOCTH
MOKa3bIBAET, YTO HEKOTOPBhIE aBTOPHI HE H3JIAraloT (POpMYJIUPOBKY MOHSATHUS
JTAHHOMY TEPMHUHY, a TEPEUMCISIOT PsAJ TOKa3aTeeH, XapaKTEepU3YHOIIUX
YCTOMYHUBOCTh CYOBEKTa XO35WCTBOBaHUS. MHOTHE |3 HUX (PUHAHCOBYIO
YCTOMYHUBOCTh paccMaTpUBAIOT Oojiee Y3KO M JJAKOHMYHO, BBIpakash €ro OJHUM
WU JBYMS TIOKa3aTeIsIMHM, YTO MPEJCTABIISETCS HaM HeolpaBIaHHBIM. [[pyrue
aBTOPBHI JAIOT TEPMHUHY (PMHAHCOBOW YCTOWUYMBOCTH MIUPOKYIO XapaKTEPUCTHUKY,
BBIXOJIAIIYIO 3a Tpenaesibl (PMHAHCOBOTO aHajW3a, 4YTO TOXE MPEACTaBIsSETCS
HeleJIeco00pa3HbIM.

Haubonee mnomynsipHbIM M TPOCTBIM METOAOM aHain3a (UHAHCOBOM
YCTOMUUBOCTU  MPEINPUATHS B OTCUECTBEHHOW  TMPAKTUKE  SIBISETCS
kod(ppunmenTHeii Meton. CyTh KOI(PGUIIMEHTHOTO METOJa 3aKII0YaeTcsl B
pacueTe abCOFOTHBIX U OTHOCUTEIBHBIX TTOKa3aTeseH.

3a  2013-2015 roael mpeanmpusiTHe  OOECMEUUIO0  COOCTBEHHBIMU
CpeACTBaMH UMEIOIIHUECS Y HETO BHEOOOPOTHBIE aKTHBHI.

Ilo pesynbratam aHanmza ¢uHaHcoBor ycToiunBocTH OAQO «ANBSIHCH
MOXXHO CJeNaTb  BbIBOJ 00 M3IUIIHEH (PUHAHCOBOW YCTOMYMBOCTH U
HE3aBUCUMOCTH TIPEANPUITHS — OHO HE TMOJB3YeTCS 3aeMHBIMU pecypcami,
JIOMYCKaeT  TOJbKO OOpa3oBaHUE KPEAUTOPCKOM  3aI0JHDKEHHOCTH  Cpelu
00s13aTebCTB.

[TogoOHOe monOXXeHUEe obOecreynuBaeT €l CTaOWUIBLHOCTh U aOCOTIOTHYIO
(hMHAHCOBYIO YCTOMUYHMBOCTh U HE3aBUCUMOCTh OT BHEITHUX KPEAUTOPOB, HO TakKas
aBTOHOMUS TpensATCTBYeT 3G (DEKTUBHOMY PA3BUTHIO Mpeanpustus. PykoBoacTBo
MIPEANPUATHS TTPUBJICYECHUEM 3aE€MHBIX CPEJICTB MOIJIO TOBBICUTH CYIIECTBEHHO
3 PEKTUBHOCTH ACSATEILHOCTH, PACIIUPUTH MPOU3BOJICTBO, 0OECIIEYUTh BHIXOJ Ha
HOBBIE PHIHKU Y YBEIUYUTh NMPUOBUILHOCTH IPEATIPUSITHS.

Takum  oOpa3oMm, TI0 TIOJYYEHHBIM JIaHHBIM  aHaJIU3a  MOXKHO
OXapaKTepu30BaTh CTENEeHb (PUHAHCOBOW YCTOMYMBOCTH MPEANPHUSATHS Kak
aOCOJIIOTHYI0, @ U3BMEHEHUS 3HAYCHUH IMOoKa3aTesiel 3a OTYETHBIM MEepUoa - Kak
HEOIHO3HAYHBIE.



OcHoBHBIE mpeUIoKEeHUsT 1Mo (HOPMHUPOBAHUIO (UHAHCOBOM CTpaTeruu

XOSHﬁCTBYIOH.IHX CY6’BCKTOB o o0OecIeUeHHIO (1)I/IHaHCOB0ﬁ YCTOI\/JI‘II/IBOCTI/I

npeacTaBuM B Tabnuue 1.

Tabmuua 1 — Ilpennoxkenus mno GOpPMHUPOBAHUIO (PUHAHCOBOM CTpaTeruu
MpeANpUsATUS
OOBeKThI (uHaHCOBOM

Cocrasmnsromue (OC) [Ipennoxenus
ctpateruu (PC)

HOXOHBI " IIOCTYIIICHUA

Ontumus aliusd OCHOBHBIX

CPEICTB U OOOPOTHBIX

HpI/IMCHeHI/Ie MHHOBAILIMOHHBIX

TEXHOJIOTHIA B IIPOU3BOJACTBEC JIA

aKTHBOB MTOBBIIICHUS
KOHKYPEHTOCIIOCOOHOCTH;
paciImpeHue peiHKa cObITa
ITPOTYKIIUH

Pacxonp!l n oTuncieHns OnTumuzanus [TpuObuIb MAET HA BHITLIATY

pacrpeeneHus mpuobLIa

aKI[MOHEpaM JIMBUJICH/T;
pa3BUTHE TPOU3BOICTBEHHOU

JCATCIBHOCTH

B3aumooTHOLIEHUS C

roCy/IapCTBOM

OnTuMu3anms HaTorOBBIX

OTYMCIIEHUN

YMEHBIIICHHE CYMMBI HAJIOTOBBIX
OTYHUCJICHUN U3 MMPUOBLIH,
OIS KA e
HAJIOr000JI0KEHHIO 33 CUET
(dhopMupOBaHUS PE3EPBHOTO

dbonma

Kpenutnsie

B3aMMOOTHOIICHUA

OHTI/IMI/ISaIII/Iﬂ OCHOBHBIX
CPEICTB U OOOPOTHBIX

aKTHBOB

[Tosydenune KpaTkOCPOUHBIX
3aiiMOB; (hopMHUpOBaHHE

pesepBHOTO hoHAA




3AK/IIOYEHUE

Ilenpto  MarucTepckod  AuUCCEpTallUM  SBISIETCST  OOOCHOBaHME
YCTOWYMBOCTH PA3BUTUS MPEANPUATUS B YCIOBHSIX KpHU3Uca UIsl pa3pabOTKU
MPeSIOKEHHUH 10 (POPMHUPOBAHUIO CTPATETUU UX PA3BUTHSL.

[ens MarucTepckon AuccepTaluy JTOCTUTHYTA.

B xozme mnpoBeneHuss ucciaeAoBaHUS ObUIM U3YYEHBI TEOPETHYECKHE U
METOJMYECKHE OCHOBBl (PUHAHCOBOIO aHAJIN3d, PACCMOTPEHBI OCHOBHBIE
METOJMKU TPOBEICHUS aHaiu3a, W3y4eHbl W MPOaHAIM3UPOBAHBI COCTAB U
CTPYKTypa MMYLIECTBAa MPEANPUATHS UM MCTOYHUKUA HX (OPMHPOBAHUA,
ONpENENeH THUIl YCTOMYMBOCTH OOIIECTBa, pPa3pabOTaHbl MEPONPUATUS IIO
MOJIEPKaHUIO U TTOBBILIEHUIO (PUHAHCOBOM YCTOMYUBOCTH HPEAIPUSITHS.

OcCHOBHbBIE BBIBOIbI:

1. B ycroBusiX COBPEMEHHOI'O phIHKA aHalu3 (PUHAHCOBOW YCTOMYMBOCTHU
NPEANpUATHAS CTAHOBHUTCS BaXKHBIM JJIEMEHTOM MOHHMTOPUHIAa (UHAHCOBOM
JesTeNbHOCTU Tpeanpusatus. Bompocam (HUHAHCOBOW YCTOMYMBOCTH YIEISETCS
MOBBIIIEHHOE BHUMAaHUE, MOCKOJbKY CEroJHs yclemHoe (yHKIMOHUPOBAHUE WU

pa3BUTHE TPEANPUATHS HEBO3MOXHBI 0€3 MpaBWIbHON OpraHu3aluu U
palnMoOHaIBHOIO UCTIOIb30BaHUS OOOPOTHBIX CPEJICTB.

2. CeronHa B apceHasle (DUHAHCOBOIO AHAJIMTUKA HMEETCS OIPOMHOE
KOJIMYECTBO METOJOB M INPUEMOB MpPOBeAEHUS (PUHAHCOBOro aHanusza. Kaxibii
METOJT HMMEET CBOU JIOCTOMHCTBA U HEAOCTaTKM. B OCHOBHOM HemoCTaTKu
OOJBIIMHCTBA METOAOB CBOAATCS K INpobiemaM (OopMHUpOBaHUS OyXrajTepckoro
OanmaHca, cOCTaBa W COJEpKaHUS OTAEIbHBIX cTaTell OanaHca, K OTCYTCTBHIO
€AMHOr0 MOAXOAAa K TOPSAJIKY HMCUUCICHUS OTAENbHBIX IOKa3aTele W Jpyrue.
CoOTBETCTBEHHO = HEOOXOIMMO COBEPILIEHCTBOBaTh MMEIOIIMECS METOAbl U
IPOAOKUTE OUCK HOBBIX METOJIOB aHAJIN3A.

3. B mnpakTuueckoil YacTM MarucTepcKol aMccepraluu ObLT TPOBEIEH
aHanu3 (UHAHCOBOM ycTOoM4YMBOCTH mpennpustusi Ha npumepe OAO «AbsHCY.
AnHaim3 (puHAHCOBOM yCTONYMBOCTH OOLIECTBA MO3BOJIMI clieiaTh 0a30BbIil BBIBOJ
0 TOM, YTO CETO/HS MPEANPUATHE HE HYXKIAETCS B MPUHATHH MEP MO YKPEIJICHUIO
(bUHAHCOBOI YCTOMYMBOCTH, TaK KaK OOIIECTBO UMEET a0CONIOTHYIO (DMHAHCOBYIO
YCTOMYMBOCTh, KOTOPasi COXpaHsIETCsl BO BPEMEHH MO/ BO3JEHCTBUEM BHYTPEHHUX
u BHemHUX (akrtopoB. JlocTaTOYHO MPOBECTH HEOONBIIYI0O KOPPEKTUPOBKY
MPOBOJUMOM Ha MpeanpUsATUU (UHAHCOBON MOJIUTUKH.
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