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NMPOBJIEMbl UHOCTPAHHOI'O MHBECTUPOBAHUSA B BEJIAPYCU

Benopycckuti 2ocydapcmeeHHbIl yHUsepcumem uHhopmMamuku U paduoaneKmpoHUKU
2. MuHck, Pecnybnuka benapycb

CunbyeHko [].C, lemmaH M.A.
Epmakoea E.B. — kaHO. 9KOH. HayK, doueHm

BrnvsHne WMHOCTpaHHbIX MHBECTULMIA Ha 3KOHOMMKY Pecnybnuku Benapycb OYeHb BENWKO, OHW UrparoT
3HAYNTENbHYIO POnb B MOAAEPXKaHWUWU, PYHKLUMOHMPOBAHUM U AMHAMUYECKOM PasBUTUM SKOHOMWKW CTpaHbl. Ho He
CMOTPSI Ha MOCTOSAHHO YMyyLIaoLWMecs YCroBWS, UHBECTULMOHHAA NPUBMEKaTeNnbHOCTb CTPaHbl HEAOCTaToOMHa, Kak
caMm 00bEM MHOCTPaHHbIX UHBECTMLMI. O4YeHb BadKHbIM LLArOM Ha NyTW K XOpOLUeMy WHBECTULMOHHOMY KnumaTy
ABMAETCHA onpeernexHne CyLecTBEHHbIX NPobneM WHBECTULIMOHHOW NPUBIEKaTENbHOCTU.

CyliecTByeT MHOXECTBO WCCNeaoBaHWi, B KOTOPbIX MOMCK Npobrnem npoucxoauT B Y3KOM KPyry MOHATUSA
WHBECTULIMOHHOW MNpUBMEKaTeNbHOCTN, A€ CNWWKOM MHOMO BHWMaHWS yAenseTcs MenkMM  HecyLueCTBEeHHbIM
Aetansm:  HanorooGnOXeHWI0,  KPeaUTOCNOCOOHOCTW,  ChipbeBOM  6Gase; MOHATME  XKe  MHBECTULMOHHOMW
npuenekaTenbHOCTM ropasgo wwupe. [log HUM  noHMmaeTcs 0606LEeHHass XapakTepucTuka  COBOKYMHOCTM
3KOHOMMUYECKMX, COUManbHbIX, MOMUTUYECKUX W MPaBOBbIX MNPeAnoChIIoK, OMpeAensowmx LenecoobpasHocTb
WHBECTULIMIA B HALMOHANbHYO 3KOHOMUKY.

B xoge paboTbl Obin NpoBeAeH aHanu3 perdTUHra UHBECTULIMOHHOW MpuBIieKaTeNbHOCTU CTpaH, NPOBEeAEHHbIV
HauMoHarnbHbLIM PeNTUHrOBbIM areHTcTBoM Poccun B 2011-Mm rofy, a Tak e BCEX UCMONb3yeMblX 4N HEFO PENTUHIOB
CTpaH M ux uHgekcos, napameTtpoB 3a 10 net. Bbinv paccmoTpeHbl paboTbl MO AaHHOW Teme, a Tak Xe
rocyaapCTBeHHblE MMnaHbl, NOCTAaHOBMNEHWS, 3aKOHbI, MOKa3aTenu cocegHuX cTpaH. Pesynbtatom cTano BbisiBrieHue
Y3KNX MECT, CYLLECTBEHHO OCnabnslwmx MHBECTULMOHHYIO NpuBnekaTensHocTb benapycn. [aHHas paboTta moxeT
CNYX1Tb NPMMEPOM AONS BbISBNEHUS NpobremM MHBECTULMOHHOW NpMBREKaTenbHOCTM B OPYrMX CTpaHax, a TaK Xe
MOXeT BbITb MCMOMb30BaHa AN COCTaBNEeHWs NiaHa AeNCTBUIA MO yyYLIEHNI0 MHBECTMLIMOHHOTO KnnMaTta benapycu.

Huskas adpdekTBHOCTE paboThl NpaBUTENbLCTBA, HErOAHOE Ka4YeCcTBO perynupoBaHus, npobnemsl B obnactu
BEPXOBEHCTBA 3aKOHOB, BbICOKWIA YPOBEHb KOPPYNLMKM, OTCYTCTBME 3aUHTEPECOBAHHOCTM B COO4ENCTBUN peanu3aummn
MHBECTULIMOHHBIX MPOEKTOB Y MECTHbIX W LeHTpanbHOW BnacTel, a Tak >Xe MNonbiTkh obpeMeHuTb MHBECTOPOB
coumanbHbiMK nNpoekTamu. NogaBneHHas 3KOHOMMKA, MPOTEKUMS HeaddEKTUBHBLIX roCyaAapCTBEHHbIX NPeanpusaTum,
MOnUTMKa BbICOKOW 3aHATOCTM, Npobnembl SHEProeMKON MPOMBILLNIEHHOCTU U NOMYyYeHNs KpeauTos, cnabas 3awuTa
WHBECTOPOB Ha (DOHE BbLICOKMX HAaroroB, OYeHb HU3KUM YPOBEHb MeXAyHapOA4HOW TOProBMnW, HWU3KOE KavyecTBO
o6pa3oBaHus. 3T npobnembl MNMLWAKT Hally CTpaHy. MEepPCneKTMBHOM ponu «3anagHbiX BOPOT» W 3acTaBnsioT
3agymatbcs 06 MHBECTUPOBAHWM B ApYyrMe CTpaHbl — YfleHbl eQMHOro 3KOHOMUYECKOro NpocTpaHcTea. YTto, B cBOlO
ovepeb, OTPAKAETCH Ha OXKUBIIEHUWN M NOABEME HaLlel IKOHOMMKMU.

PaboTa nossonuna BbISBUTE P4 Npobrnem, Ha KoTopble B 4OCTATOYHOW Mepe He obpallaeTcsi BHUMaHue npu
NoMbITKaxX ynyylweHWs WMHBECTULMOHHOrO knumaTa. OHa oxBaTuna OrpoMHbIA CMEKTP (DakTopoB U MOXET CIyXWTb
Ba&)XHbIM WCTOYHWKOM MH(pOpMauuW, 'OOHaKo B Hew He Obino yaeneHo BHUMaHWs cnocobam  ycTpaHeHus
CyLLECTBYIOLLMX NMpobnem, a Tak e BO3MOXHOCTW UX peannsauvm B CTPaHe, YTO rOBOPUT O CyLLECTBOBaHUM CMbICHA
NPOAOMKEHNSA HAYYHOrO U3bICKAHWSA B PaMKaXxX HOBbIX TEM.
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